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For immediate release 




               16 March 2005
INTERNATIONAL HEALTH INSURANCE DANMARK A/S

(“IHI” OR “THE COMPANY”)

FINANCIAL RESULTS FOR 2004
IHI, the international health insurer, today announces financial results for the year ended 31 December 2004.

IHI has specialised in international medical plans for more than 30 years with services available in 190 countries. 

IHI is registered in Copenhagen and is owned by EQT, a leading Northern European private equity fund. IHI is reinsured through Gen Re, one of the world’s largest reinsurance enterprises. 

Highlights of the results are:

· Growth in the Company continued. On a fixed exchange rate basis, Gross Premium Written grew 15.7%. Gross Premium Written continued to increase to 6.7% to DKK 1,354.1m (GBP 126.6m) from DKK 1,269.5m (GBP 188.6m). 
· Profit before tax Dkk 144.6 m (GBP 13.5m) a decrease of 15.2% compared to 2003, DKK 170.5 (GBP 15.9m) to a large extent due to the decrease in rate of exchange of the USD.  

· Return on Shareholders’ Funds was 21.2% (2003: 31.4%)
· Gross Claims Ratio has increased to 51.1% (2003: 48.5%)
· Gross Combined Ratio increased to 91.4% (2003: 87.7%)
Commenting on the results Massimo Rossi, chairman of IHI said: 

“The company has continued to develop its global sales through a very customer focused market penetration strategy. And it is very promising that we have been able to grow sales even in markets with a weakening US dollar. “
“If we look forward in 2005, we expect that IHI is in a good position to continue its growth and the market for IHI’s products remains very strong.” 
Per Bay Jørgensen, Chief Executive of IHI, said: “We have always been and will be offering very customer focused solutions so the customers can feel safe and secure wherever they are. For this purpose we have developed our own in-house emergency service with our own medical consultants for the best possible service in all circumstances.
“It is our purpose through this customer focused strategy to have the best way to support our customers which will also secure the future growth of the IHI business.”
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Notes to editors

The following are attached:

· Chief Executive’s Report & Operational Review

· Profit & Loss Account for 2004
· Notes to the Accounts
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